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Abstract

Holding companies, as multi-business financial institutions, play a fundamental
and decisive role in improving the economic conditions of countries. This is
achieved by making appropriate decisions and implementing portfolio strategies
correctly and timely in these companies. One of the applicable policies in the
discussion of portfolio strategy is the merger and acquisition of investee
companies in holding companies. In this regard, this research aims to explain the
network of relationships between factors affecting the implementation of merger
and acquisition policies in holding companies and prioritize these factors. The
present research has been conducted with an applied objective and a descriptive-
survey approach in terms of method. In this research, after identifying the factors
affecting the implementation of merger and acquisition policies, the internal
relationships between the identified factors have been analyzed using the
DEMATEL technique and the influence/influence of each factor on/from each
other has been calculated. Then, by applying the Analytic Network Process
(ANP), the priority of the aforementioned factors has been determined. The results
indicate that financial-economic, legal and political uncertainties, as key and
determining components, play a pivotal role in the implementation of merger and
acquisition policies in holding companies. Also, the findings of this study
emphasize that "tax advantage" and "management and employee resistance" have
the highest priority in the implementation of merger and acquisition policies in
holding companies, with weights of 0.249 and 0.199, respectively.
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